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Abstract | This study illustrates the extent application of the Islamic Financial Accounting
Standards issued by Accounting and Auditing Organization for Islamic Financial
Institutions (AAOIFI) in the Islamic banking sector in Libya And the difficulties
are facing it from the viewpoint of employees. The descriptive analytical
approach was used, through literature review of books and scientific studies on
Islamic financial accounting standards, and analysis data by the statistical
analysis package SPSS. Data were collected by a questionnaire was designed and
distributed to members of the study community and verified its validity and
stability. One of the important results of this study is that the employees of the
Islamic banking sector in Libya have a willingness to apply the Islamic Financial
Accounting Standards issued by (AAOIFI), and the Islamic banking sector in
Libya suffers from slow and non-serious of senior administrations in moving
towards the application of these standards. The study also recommended
reconsidering the training and qualification programs for employees in the
Islamic banking sector in Libya and paying attention to the educational
materials in Libyan colleges and universities to create a professional cadre
scientifically and legitimately qualified to practice Islamic banking and apply its
standards.
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