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Abstract | The study discussed the issue of the General Authority of Awqaf in the Kingdom of
Saudi Arabia and its efforts to preserve and develop awqaf (endowments). The study
made use of inductive and analytical methodology to collect data and relations that
are interconnected with a group of holistic relations. The researcher, through the
use of inductive and analytical methodology, addresses the problem of the study
inherent in the fact that the Kingdom of Saudi Arabia is one of the Islamic countries
with the most endowments. The Kingdom of Saudi Arabia has endowments whose
size was estimated at about 54 billion riyals. The General Authority of Awqaf in the
Kingdom of Saudi Arabia plays a major role in promoting awqaf and achieving
comprehensive and sustainable development of awqaf, in accordance with the
Kingdom’s Vision 2030. The study aimed at introducing the General Authority of
Awqaf in the Kingdom of Saudi Arabia and explaining its efforts to preserve and
develop endowments. This study found many results. The Awgqaf Investment
Company, which is the investment arm of the General Authority of Awqaf, represents
the real investment nucleus from which the authority proceeds in investing and
developing endowments to achieve sustainable development, increase its sources of
income, and contribute to achieving sustainable development, commemorating the
Kingdom’s Vision 2030. The General Authority of Awqaf was able to achieve
governance as an administrative development step through independence,
transparency, and observation to avoid financial and accounting errors and
preserve the endowments. The General Authority of Awqaf also worked to achieve a
real partnership with specialized bodies that have advisory tasks to attract experts
and competent staff, who have major roles in serving endowment work. Within the
framework of developing the endowment and investing its assets, the General
Authority of Awqaf issued endowment bonds, established endowment funds,
established investment companies, and developed endowment banks. The study
recommends that it is necessary to activate the initiatives specified by the General
Authority of Awqaf in the Kingdom of Saudi Arabia for promoting sustainable
development in harmony with the Kingdom’s Vision 2030.
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